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The materials herein are for discussion points used in 
this event and are not intended for attribution, 
quotation, or distribution. Some of the information used 
in the preparation of this publication was obtained 
from publicly available sources that are considered 
reliable. However, the use of this information does not 
constitute an endorsement of its accuracy by the FDIC. 
The opinions expressed do not necessarily represent the 
views of the FDIC. 
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CRE loans have grown markedly in recent years. 
Total CRE Loans Held by FDIC‐Insured Institutions 
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Source: FDIC. 
Note: Data are quarterly figures through June 30, 2019. 
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CRE prices have risen significantly in the current cycle. 
Indexed Prices 
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Source: Real Capital Analytics. 
Note: Data are monthly figures through September 2019; CBD = Central Business District. 
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Multifamily construction remains brisk. 
Under Construction Stock to Total Stock 
Percent 
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Source: CoStar. 
Note: Data are quarterly figures through June 30, 2019. 
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Apartment Debt Trends 
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Source: Chandan Economics, Arbor 
Note: Data through 2Q‐2019. 
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Flexible office space is prominent in several large markets. 
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Source: CBRE. 
Note: Data as of 2Q‐2019. 

COMMERCIAL REAL ESTATE CONFERENCE 
Fundamentals, Fintech, and the Future 

Slide 9 of 13



   

     
   

 

     
     
 

 

     
     
     

   

Joseph McBride, CFA Michael Regan Donald Sheets 

Director – Research and Senior Large Institutions Managing Director, Clarion 
Applied Data, Trepp LLC Examiner and CRE Partners, and Professor, 

Specialist, FDIC Columbia University and 
New York University 

Slide 10 of 13



     

               

 
             

 
 

   

Credit conditions remain favorable. 
Delinquent CRE Loans CRE Delinquency Rate 
$ Billions Percent 

Delinquent CRE Loans (L) CRE Delinquency Rate (R) 
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Source: FDIC. 
Note: Data are quarterly figures through June 30, 2019. 
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Special Servicing Accelerates for Post‐Crisis Originated Loans. 

Special Servicing Activity: CMBS Post‐Crisis Vintage 
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Source: Morgan Stanley 

Adj. Professor Donald D. Sheets 
All information contained herein is proprietary and confidential academic research material; for discussion purposes only. 

COMMERCIAL REAL ESTATE CONFERENCE 
Fundamentals, Fintech, and the Future 

Slide 12 of 13



Slide 13 of 13




